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Abstract

This research aimed to study
the relationship of 20 financial ratios and
expected return of the companies registered
in Stock Exchange of Thailand. The data were
collecting from financial statement of the
year 2010-2012 of companies registered in
the Stock Exchange of Thailand (SET100).
The statistics used for data analysis were
descriptive statistics, Pearson correlation
analysis, and multiple regression analysis
at significant level 0.05. The findings were
as follows:

In the groups of agricultural industries
and food industries, financial industries,
industrial product industries, there was
no relationship of 20 financial ratios and
expected return. In the groups of property
industries and construction industries, there
was only dividend yield that had relationship
with expected return. Considering to the

groups of resource industries, there was just

interest coverage ratio which was related
with the expected return. In term of service
industry groups, the holding period, asset
turnover, net profit margin, earning per share,
and all 20 financial ratios were related to the
expected return. In the group of technology
industries, all financial ratios, excepted asset
return and operating profit margin, had the
relationship with the expected return. When
considering all industries, Only market - to
— book ratio and dividend vyield that had

the relationship with the expected return.
Keyword : Financial ratios, expected return
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dguuAgIu  Variable standardized t-value Sig. ﬂauiU:UﬂLaﬁ
© Coefficients Beta funAgIu
1 CR -.062 - 706 481 UZ\a5
2 QR .008 .105 916 Ujas
3 RT 018 220 826 Uf)\as
4 ACP 068 .880 380 Ujies
5 T -113 -1.448 149 UjLas
6 HP 033 350 727 Ujas
7 FAT -.062 - 787 432 Ujjias
8 TAT -.070 -610 543 Ues
9 DR -.057 - 758 449 Ujas
10 DER -078 -878 381 Ujias
11 ICR -.105 -1.368 173 Uies
12 GPM -.047 -432 666 Ujies
13 OPM 024 .098 922 Ujes
14 NPM -010 -.039 969 Uieo
15 ROA .000 005 996 Ujies
16 ROE .081 668 505 Ujas
17 EPS -.064 -.826 410 Ujias
18 P/E 073 947 345 UZ\a5
19 P/BV 254 2.343 .020* RHGLT
20 DY -156 -2.072 .040* HGT

VUGG 1 n = 6,174, R’ =0.129, F = 1.308, Sig = 0.000

'
aaa

*pd1Agn1eadain 0.05, **Udpd1Agyneadin 0.01, **UlvdrAgyn1eedan 0.001
HaN1IVAEDU WUl lungu SET100 Aduysednsnisdindula (R2) fAvindu 0.129 wang

T INFNEAWNINITRUNG 20 Sasrdndlungusiaumnnauanavnssutl anunsaeduenisiisunad
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